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9I/�%RUVXP 

6SLHOEHULFKWH��/LYHWLFNHU��9HUHLQVLQIRUPDWLRQHQ��7DEHOOHQ�	�PHKU 
%HVXFKHQ�6LH�XQV�DXI��ZZZ�YIO-ERUVXP�����GH 

���)&�6DUVWHGW 

%H]LUNVOLJD�+DQQRYHU�-�6DLVRQ�������� 
 

����6SLHOWDJ�_�6R��������������������8KU 

'DV�6WDGLRQKHIW�GHV�9I/�%RUVXP��-�1U���� 

6R��������������������8KU� 
69�(LQXP�-�9I/�%RUVXP 
*UR�H�%DUQWH��������+LOGHVKHLP 
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69�1HZUR]�+LOG��-�9I/�%RUVXP 
,W]XPHU�+DXSWVWU���������+LOGHVKHLP 
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8QVHU�7HDPSDUWQHU 
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_��   

 

���� 

6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ��OLHEH�)DQV�GHV�9I/�%RUVXP�XQG�
GHV�JHSIOHJWHQ�5DVHQVSRUWV� 

ZLU�EHJU��HQ�(XFK�DXIV�+HU]OLFKVWH�]XP�KHXWLJHQ�+HLPVSLHO�JH�
JHQ�GHQ����)&�6DUVWHGW�LQ�XQVHUHP�ZXQGHUVFK|QHQ�:DOGVWDGLRQ� 

'DV�-DKU������ OLHI�� ]XPLQGHVW�SXQNWHPl�LJ�QRFK�QLFKW� VR� ULFKWLJ�
UXQG�I�U�XQVHUH�%ODX-:HL�HQ��%HLP�'HUE\�JHJHQ�GHQ�6&+�YHUORU�
PDQ�XQQ|WLJ� LQ�HLQHP�6SLHO�DXI�$XJHQK|KH�GXUFK�HLQHQ�(OIPHWHU�
XQG� DXFK� EHL� GHU� 69� $OIHOG� NRQQWH� WURW]� HLQHV� VWDUNHQ� $XIWULWWHV�
QLFKWV�]lKOEDUHV�PLW�QDFK�%RUVXP�JHQRPPHQ�ZHUGHQ��+HXWH�VRO�
OHQ� DOVR� HQGOLFK� GLH� HUVWHQ� 3XQNWH� LP� QHXHQ� -DKU� KHU�� 'DV� ZLUG�
DOOHUGLQJV�NHLQ�EHVRQGHUV�OHLFKWHV�8QWHUIDQJHQ� 

8QVHU�*HJQHU�DXV�6DUVWHGW��GHU�EHUHLWV�]X�6DLVRQEHJLQQ�DXI�JUR�
�H�(LQNDXIVWRXU�JLQJ�� LVW�ZRKO�HLQHU�GHU�VWlUNVWHQ�*HJQHU��GLH�HV�
LQ�XQVHUHU�%H]LUNVOLJD�JLEW��$NWXHOO� VLQG�GLH�0DQQHQ�GHV�QHX�JH�
JU�QGHWHQ� )X�EDOOFOXEV� ]ZDU� KLQWHU� LKUHQ� (UZDUWXQJHQ� ]XU�FN��
GRFK�KDWWHQ�VLH�DXFK��EHU�ZHLWH�6WUHFNHQ�GHU�+LQUXQGH�HQRUPHV�
9HUOHW]XQJVSHFK�� ,P�:LQWHU� NRQQWHQ� VLH� VLFK�QRFKPDOV�PLW�0DUF�
9XFLQRYLF�� GHU� LPPHUKLQ� YRU� YLHU� -DKUHQ� I�U� GHQ� 6&� 3DGHUERUQ�
QRFK� LQ�GHU����%XQGHVOLJD�DXIOLHI��YHUVWlUNHQ��$EHU�VDJHQ�ZLU�PDO�
ZLH� HV� LVW�� $XFK� GHU� VSLHOW� QXU� %H]LUNVOLJD�� ,Q� GLHVHP�6LQQH� VROO�
QDW�UOLFK� WURW]GHP�HWZDV�I�U�XQVHUH�-XQJV�KHUDXVVSULQJHQ�XP�LP�
$EVWLHJVNDPSI�ZHLWHU�ZLFKWLJH�3XQNWH�]X�VDPPHOQ� 

9HU]LFKWHQ�P�VVHQ� ZLU� QHEHQ� GHQ� EHNDQQWHQ� /DQJ]HLWYHUOHW]WHQ�
QXQ�DXFK�DXI�0D[�:DUNR��GHU�VLFK�LQ�GHU�3DUWLH�EHL�GHU�69�$OIHOG�
HLQHQ� .UHX]EDQGULVV� ]X]RJ�� $XFK� GLHVHU� 6WHOOH� QRFKPDO�� .RSI�
KRFK�0D[��XQG�JXWH�%HVVHUXQJ� 

:LU�Z�QVFKHQ�(XFK�QXQ�YLHO�6SD�� LQ� GHQ�NRPPHQGHQ����0LQX�
WHQ� 

9I/�%RUVXP�YRQ������ 

9RUZRUW 
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8QVHU�7HDPSDUWQHU 

'LSO�-�,QJ���)+�� 
$QGUHDV�/HZDQGRZVNL 

%HUDWHQGHU�,QJHQLHXU�I�U�%DXZHVHQ 
 
0DUWLQVVWUD�H��� 
������+DUVXP���27��%RUVXP 
 
7HO���������������� 
)D[��������������� 
 
(-0DLO��$QGUHDVB/HZL#W-RQOLQH�GH 
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6SRQVRUHQWDIHO 
8QWHUVW�W]HQ�6LH�GHQ�9I/�%RUVXP�PLW�HLQHP�%HWUDJ�YRQ�QXU����¼�

-DKU�XQG�YHUHZLJHQ�VLFK�DXI�XQVHUHP�6SRQVRUHQIHOG� 

,QWHUHVVH"�6SUHFKHQ�6LH�HLQIDFK�9HUDQWZRUWOLFKH�GHV�9HUHLQV�DQ� 

*�QWHU�%RUUPDQQ 

+HLQ]�.UHX]NDPS 

+HUU�:ROSHUV 

1RUEHUW�5HLPDQQ 

'RPLQLF�5HLPDQQ 

8GR�-HVJDU]HZVNL 

���� 

*|JL 

-RVHI�'RUPHLHU 

6LHJIULHG�)ULHGULFK 

3ODW]�I�U�,KUHQ�1DPHQ 

.DUO-+HLQ]�*URQDX 
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6SLHOSODQ�-����0DQQVFKDIW 
%H]LUNVOLJD�+DQQRYHU�6WDIIHO���-�6DLVRQ�������� 

����6SLHOWDJ��/HW]WHU�6SLHOWDJ� 

����6SLHOWDJ��.RPPHQGHU�6SLHOWDJ� 

6D���������_������ 69�%DYHQVWHGW�,, 7X6SR�6FKOLHNXP 

6R���������_������ 9I/�%RUVXP ���)&�6DUVWHGW 

����� 69�+lPHOHUZDOG 6&�+DUVXP 

����� 69�%-:�1HXKRI 69�1HZUR]�+LOGHVKHLP 

����� )&�(OGDJVHQ 769�/HQQH 

����� )&�6WDGWROGHQGRUI %-:�6DO]KHPPHQGRUI 

����� $PEHUJDX�9RONHUVKHLP 69�(LQXP 

����� 6YJJ��+�GG�-0DFKWVXP 69�$OIHOG 

%-:�6DO]KHPPHQGRUI )&�(OGDJVHQ 

69�$OIHOG 9I/�%RUVXP 

���)&�6DUVWHGW $PEHUJDX�9RONHUVKHLP 

69�(LQXP )&�6WDGWROGHQGRUI 

769�/HQQH 69�%DYHQVWHGW�,, 

7X6SR�6FKOLHNXP 69�%-:�1HXKRI 

69�1HZUR]�+LOGHVKHLP 69�+lPHOHUZDOG 

6&�+DUVXP 6YJJ��+�GG�-0DFKWVXP 

����� 

����� 

����� 

����� 

����� 

����� 

����� 

����� 
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3O� 9HUHLQ 6S� J X Y 7RUH 'LII� 3NW� 

� 69�1HZUR]�+LOGHVKHLP �� �� � � ����� ���� �� 

� )&�(OGDJVHQ �� �� � � ����� ���� �� 

� 69�%-:�1HXKRI �� �� � � ����� ���� �� 

� 69�%DYHQVWHGW�,, �� �� � � ����� ���� �� 

� 6&�+DUVXP �� � � � ����� ��� �� 

� ���)&�6DUVWHGW �� � � �� ����� � �� 

� 7X6SR�6FKOLHNXP �� � � � ����� -�� �� 

� 69�$OIHOG �� � � � ����� ��� �� 

� 69�(LQXP �� � � �� ����� -��� �� 

�� 769�/HQQH �� � � �� ����� -��� �� 

�� $PEHUJDX�9RONHUVK� �� � � �� ����� -�� �� 

�� 9I/�%RUVXP �� � � � ����� -�� �� 

�� 69�+lPHOHUZDOG �� � � �� ����� -��� �� 

�� +�GGHVVXP�0DFKWVXP �� � � �� ����� -��� �� 

�� )&�6WDGWROGHQGRUI �� � � �� ����� -��� �� 

�� %-:�6DO]KHPPHQGRUI �� � � �� ����� -��� � 

7DEHOOH�-����0DQQVFKDIW 
%H]LUNVOLJD�+DQQRYHU�6WDIIHO���-�6DLVRQ�������� 
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6SLHOEHULFKW�-����0DQQVFKDIW 
69�$OIHOG�-�9I/�%RUVXP����������� 

(LQH�XQYHUGLHQWH�1LHGHUODJH�HUOLWWHQ�ZLU�OHW]WHQ�6RQQWDJ�LQ�$OIHOG��'DV�6SLHO�
JLQJ�JOHLFK�ULFKWLJ�ORV��'LH�)�KUXQJ�GHU�+DXVKHUUHQ�ILHO�QDFK�HLQHU�)UHLVWR��
IODQNH�EHUHLWV�QDFK�ZHQLJHQ�0LQXWHQ��)DVW�LP�*HJHQ]XJ�VSLHOW�$FKH�DXI�3LH�
WVFK� UHFKWV� LP�6WUDIUDXP��GHU�DXI�:DUNR�DEOHJWH��'LHVHU� IDQG�:ROILQJHU� LQ�
GHU�0LWWH��GHU�FRRO�HLQVFKRE��'DQDFK�U�FNWH�GLH��EHUIRUGHUWH�6FKLHGVULFKWH�
ULQ� LQ�GHQ�0LWWHOSXQNW��%HL�HLQHP�6WHLOSDVV�HQWVFKLHG�GHU�$VVLVWHQW�DXI�$E�
VHLWV��GRFK�GLH�6FKLHGVULFKWHULQ�OLH��ZHLWHUVSLHOHQ�XQG�)XQNH�VFKRE�]XP�����
HLQ��'LH� DEHUZLW]LJH�%HJU�QGXQJ�GHU�6FKLHGVULFKWHULQ� ODXWHW�� GDVV� GHU�%DOO�
QDFK�GHP�3DVV�QRFK�YRQ�HLQHP�%RUVXPHU�WRXFKLHUW�ZXUGH�XQG�GDGXUFK�HL�
QH�QHXH�6SLHOVLWXDWLRQ�HQWVWDQG��1DFK�PLQXWHQODQJHU�'LVNXVVLRQ�ZXUGH�GDV�
LUUHJXOlUH� 7RU� WURW]GHP� JHJHEHQ�� 'DQDFK� EHUXKLJWH� VLFK� GDV� 6SLHO� HWZDV��
(UVW� NXU]� YRU� GHU� 3DXVH� NDP� %UHLWNRSI� QDFK� HLQHU� (FNH� ]XP� $EVFKOXVV��
GRFK�ZXUGH�GLHVHU�DXI�GHU�/LQLH�JHNOlUW��(LQ�ODQJHU�%DOO�I�KUWH�]X�8QVWLPPLJ�
NHLWHQ�LQ�GHU�$EZHKU�XQG�$FKH�VSULQWHWH�GD]ZLVFKHQ�XQG�OXSIWH�]XP����� 

(LQH�(FNH�GLUHNW�QDFK�GHU�3DXVH�ZXUGH�LQ�XQVHUHP�6WUDIUDXP�]X�HLQHU�%R�
JHQODPSH��$P�(OIHU�YHUOlQJHUWH�HLQ�$OIHOGHU�XQG�7HVFKQHU�N|SIWH�]XP������
'RFK�VWDQG�GHU�7RUVFK�W]H�PHKUHUH�0HWHU�LP�$EVHLWV��'DUDXIKLQ�KDWWHQ�ZLU�
&KDQFHQ�GXUFK�$FKH��3LHWVFK�XQG�6RQQHIHOG��:ROILQJHU�ZDU� IUHL�GXUFK�XQG�
ZXUGH�LP�/DXIGXHOO�]X�)DOO�JHEUDFKW��ZDV�DEHU�QLFKW�DOV�1RWEUHPVH�JHDKQ�
GHW�ZXUGH��� 'DUDXIKLQ� ILHO� GDV� ����� EHL� GHP�GLH� JHVDPWH�%RUVXPHU�0DQQ�
VFKDIW�QLFKW�JXW�DXVVDK��'LH�6FKOXVVYLHUWHOVWXQGH�JHK|UWH�ZLHGHU�XQV��%UHLW�
NRSI�VFKHLWHUWH�HUQHXW�QDFK�HLQHU�(FNH�XQG�6RQQHIHOG�DP�.HHSHU��GRFK�GHU�
$QVFKOXVVWUHIIHU�ZROOWH�HLQIDFK�QLFKW�IDOOHQ��.XU]�YRU�GHP�(QGH�YHUOHW]WH�VLFK�
0D[�:DUNR�DP�.QLH�XQG�PXVVWH�PLW�9HUGDFKW�DXI�.UHX]EDQGULVV�LQV�.UDQ�
NHQKDXV� JHEUDFKW� ZHUGHQ�� 1DFK� ��� 0LQ�WLJHU� 8QWHUEUHFKXQJ� ZXUGHQ� GLH�
OHW]WHQ�0LQXWHQ�QRFK�JHVSLHOW��DEHU�HV�SDVVLHUWH�QLFKWV�PHKU� 

'LH�6FKLHGVULFKWHULQ�SILII�DE�XQG�YHUVFKZDQG�ZRUWORV�LQ�GHU�.DELQH��ZlKUHQG�
EHLGH�0DQQVFKDIWHQ�VLFK�IDLU�DP�0LWWHONUHLV�YHUVDPPHOWHQ��:LU�VLQG�]XU�FN�
KDOWHQ�PLW�6FKLHGVULFKWHUNULWLN��GD�ZLU�DOOH�)HKOHU�PDFKHQ�XQG�GLHVH�GD]XJH�
K|UHQ�� 'RFK� ZDV� ZLU� HUOHEW� KDEHQ�� ZDU� HLQ� DUURJDQWHV� $XIWUHWHQ� GHV� *H�
VSDQQV�PLW�YLHOHQ�)HKOHQWVFKHLGXQJHQ��7URW]�HLQHV�JXWHQ�6SLHOV�VWHKHQ�ZLU�
ZLHGHU�RKQH�3XQNWH�GD��:LU� OLH�HQ�ZHQLJ�]X��ZDUHQ�YRUQH�DEHU�DXFK�QLFKW�
]LHOVWUHELJ�JHQXJ��'HQQRFK�ZlUH�HLQ�3XQNW�JHUHFKWIHUWLJW�JHZHVHQ� 

$XIVWHOOXQJ�����9RJHO�—����:DUNR���������'H�5XYR�����%UHLWNRSI�����5HLFK�
OH�� ���+HLQH� ����� ��� .DUWKDXV��—� ��� /X��5RKUPDQQ�� ��+XFK� ����� �� )HOG�
PDQQ�����6RQQHIHOG�����0��:ROILQJHU�����$FKH�—���3LHWVFK 
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6SLHOHUVWDWLVWLN 
9I/�%RUVXP�_�%H]LUNVOLJD�+DQQRYHU�_�6DLVRQ�������� 

1DPH 6S� 0LQ� 7RUH 9RUO� 6FRUHU *HOE *HOE�5RW 5RW 

$FKH��/XNDV �� ����� � � �� � - - 

%OXPHQEHUJ��)ULVR � ��� - - - - - - 

%UHLWNRSI��-RKDQQHV �� ��� - � � � - - 

'H�5XYR��1LFR �� ��� - � � - - - 

)HOGPDQQ��7RELDV �� ����� � - � � - - 

+DIQHU��*HRUJ - - - - - - - - 

+HLQH��/HQQDUW �� ��� - � � - - - 

+HLQHNH��-RQDV �� ��� - - - � - - 

+XFK��<DQQLFN �� ��� - - - � - - 

.DUWKDXV��$OH[DQGHU �� ����� � � � � � - 

.ODJHV��0DUNXV - - - - - - - - 

.XVFK��/HRQDUG - - - - - - - - 

3HW]ROGW��3DXO �� ����� - - - � - - 

3LHWVFK��-DQQLFN �� ����� - - - � - � 

5HLFKOH��'HQQLV �� ����� - - - � - - 

5RKUPDQQ��/HRQ �� ����� - - - � - - 

5RWK��&DUVWHQ � ��� - � � � - - 

6FKZDU]ZlOGHU��/HRQ - - - - - - - - 

6RQQHIHOG��'XVWLQ � ��� � � � - - - 

9RJHO��-DQQLN �� ����� - � � � - - 

:DKUKDXVHQ��-DQHVK � �� - - - - - - 

:DUNR��0D[ �� ����� - � � � � - 

:HLQNDXI��3DWULFN �� ��� � - � � - - 

:ROILQJHU��0D[LPLOLDQ �� ����� �� � �� - - - 

:ROILQJHU��3DXO � �� - - - - - - 

5RKUPDQQ��/XFD � ��� - - - � - - 
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'HU�KHXWLJH�*HJQHU 
 

=X�*DVW� DP�KHXWLJHQ�6RQQWDJ� LVW� GHU� IULVFK�DXV�GHP�)69�6DUVWHGW�
HQWVWDQGHQH����)&�6DUVWHGW��8QVHUH�*lVWH�KDEHQ�]ZHLIHOVIUHL�YLHO�YRU�
LQ� GHU� QDKHQ� =XNXQIW�� VWLHJ�PDQ� YRU� ]ZHL� -DKUHQ� LQ� GLH� %H]LUNVOLJD�
DXI��VR�G�UIWH�VFKRQ�EDOG�GLH�/DQGHVOLJD�GDV�=LHO�VHLQ�I�U�GDV�7HDP�
YRQ�7UDLQHU�0DWWHR�0HQFKLVH� 

%HUHLWV�LP�6RPPHU�PLW�HWOLFKHQ�JHVWDQGHQHQ�%H]LUNVOLJDVSLHOHUQ�YHU�
VWlUNW�IROJWHQ�LP�:LQWHU�QXQ�PLW�.XELOD\�$UVODQ�YRQ�GHU�7XVSR�6FKOLH�
NXP� XQG� GHP� EHUHLWV� LP� 9RUZRUW� DQJHVSURFKHQHQ� 0DUF� 9XFLQRYLF�
]ZHL�ZHLWHUH�DEVROXWH�+RFKNDUlWHU�DXI�GHP�1LYHDX�GHU�%H]LUNVHEH�
QH��$XI�ODQJH�6LFKW��NDQQ�PDQ�VLFK�EHL�GHQ�YRUKHUUVFKHQGHQ�0|JOLFK�
NHLWHQ� XQVHUHU� *lVWH� HLJHQWOLFK� QLFKW� PLW� GHU� %H]LUNVOLJD� ]XIULHGHQ�
JHEHQ��$NWXHOO�VWHKHQ�GLH�0DQQHQ�XP�.DSLWlQ�7LOR�1HXPDQQ�PLW����
3XQNWHQ�DXV����6SLHOHQ�DXI�5DQJ���GHU�7DEHOOH� 

,KU�PLW�$EVWDQG�EHVWHU�7RUVFK�W]H�LVW�GHU�YRU�GHU�6DLVRQ�YRP�69�(L�
QXP�JHNRPPHQ��)UHGHULN�%RNHOPDQQ�PLW�EHUHLWV����7UHIIHUQ��JHIROJW�
YRQ�'RPLQLN�0�OOHU�PLW���7RUHQ��'DV�+LQVSLHO�NRQQWHQ�GLH�-XQJV�YRQ�
7UDLQHU�)UDQN�/HLWHUPDQQ�DXI�GHU�6DUVWHGWHU�6SRUWDQODJH�GXUFK�HLQHQ�
7UHIIHU�YRQ�$OH[DQGHU�.DUWKDXV�PLW�����I�U�VLFK�HQWVFKHLGHQ�XQG�DOO�
JHPHLQ�VDK�PDQ�LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�JHJHQ�XQVHUH�KHXWLJHQ�
*lVWH�]XPHLVW�JXW�DXV� 

,Q�GHU�)DLUQHVVWDEHOOH�EHOHJHQ�GLH�6DUVWHGWHU�PLW����JHOEHQ����JHOE-
URWHQ�XQG���URWHQ�.DUWHQ�GHQ�����7DEHOOHQSODW]�XQG�LQ�GHU�$XVZlUWV�
WDEHOOH�EHNOHLGHQ�VLH����3XQNWHQ�DXV�HOI�6SLHOHQ�GHQ����5DQJ�GHU�7D�
EHOOH�� 

���)&�6DUVWHGW 
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8QVHUH�7HDPSDUWQHU 
 

=|JHUQ�6LH�QLFKW�XQV�]X�NRQWDNWLHUHQ� 

2GHU�EHVXFKHQ�6LH�XQV�LQQHUKDOE�XQVHUHU�gIIQXQJV]HLWHQ�
GLUHNW�DQ�XQVHUHP�6WDQGRUW� 

0R��-�'R��������-�������8KU�_�)U��������-�������8KU 
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'HU�.DGHU�GHU����0DQQVFKDIW�GHV�9I/�%RUVXP��������

7RUK�WHU�	�'HIHQVLYH 

6FKZDU]ZlOGHU��/� 5HLFKOH��'� 

9RJHO��-� %UHLWNRSI��-� 

+DIQHU��*� 3HW]ROGW��3� 

0LWWHOIHOG 

5RKUPDQQ��/� 

:DUNR��0� 

3LHWVFK��-� 

5RWK��&� 

6RQQHIHOG��'� 

'H�5XYR��1� 

:DKUKDXVHQ��-� 

+XFK��<� 

 

(V�IHKOW� 

/HRQDUG�.XVFK 7RELDV�)HOGPDQQ
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'HU�.DGHU�GHU����0DQQVFKDIW�GHV�9I/�%RUVXP�������� 

0LWWHOIHOG $QJULII 7UDLQHU 

 

:DKUKDXVHQ��-� +HLQH��/� 

.ODJHV��0� 

+HLQHNH��-� 

:HLQNDXI��3� 

%OXPHQEHUJ��)� 

 

.DUWKDXV��$� /HLWHUPDQQ��)� :ROILQJHU��0� 

$FKH��/� 0DUWHQV��6�  

 %RUUPDQQ��*� :ROILQJHU��3� 

(V�IHKOHQ� 

7RELDV�)HOGPDQQ 
7LPR�:LUULHV 

(V�IHKOW� 

-XVWXV�$OLFNH 
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7RUVFK�W]HQOLVWH 
%H]LUNVOLJD�+DQQRYHU�6WDIIHO���-�6DLVRQ�������� 

3O� 6SLHOHU 9HUHLQ 7RUH 

� /DXUL�6FKZLWDOOD )&�(OGDJVHQ �� 

� 5REHUWR�&LG-9DOGHV 69�1HZUR]�+LOGHVKHLP �� 

� /HQQDUW�*DXJHU 69�%DYHQVWHGW�,, �� 

� (GZDUG�8ULFK 769�/HQQH �� 

� 0D[LPLOLDQ�:ROILQJHU 9I/�%RUVXP �� 

� $ODQ�+RXEDQ 7X6SR�6FKOLHNXP �� 

� )DELDQ�&DUGXFN 69�$OIHOG �� 

� 3KLOLS�8WNH 69�%-:�1HXKRI �� 

� .XELOD\�$UVODQ 7X6SR�6FKOLHNXP �� 

�� )UHGHULF�%RNHOPDQQ ���)&�6DUVWHGW �� 

�� .HYLQ�.|KOHU $PEHUJDX�9RONHUVKHLP �� 

�� /DUV-0LFKHO�5LHEHVHOO 69�(LQXP �� 

�� &KULVWLDQ�6FKlIHU 6&�+DUVXP �� 

�� /RXLV�'LHGULFK 69�1HZUR]�+LOGHVKHLP � 

�� 5H]]DQ�%LOPD] 69�1HZUR]�+LOGHVKHLP � 

�� � ����������ZHLWHUH�6SLHOHU 
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8QVHU�7HDPSDUWQHU 
  

:HUGHQ�DXFK�6LH�6SRQVRU�XQG�:HUEHSDUWQHU 
XQVHUHV�9I/� 

 

.RQWDNWLHUHQ�6LH�EHL�,QWHUHVVH�XQYHUELQGOLFK� 

 

1RUEHUW�5HLPDQQ 7HO����������������� 
 

,Q�HLQHP�SHUV|QOLFKHQ�*HVSUlFK�JHEHQ�ZLU�,KQHQ�JHUQ�ZHL�
WHUI�KUHQGH�,QIRUPDWLRQHQ� 
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9I/�%RUVXP�LQWHUQ 
  6HULH��9RUVWHOOXQJ�GHV�7HDPV�_�7HLO��� 

1DPH�  <DQQLFN�+XFK 

$OWHU�  ���-DKUH 

3RVLWLRQ�  'HIHQVLYHV�0LWWHOIHOG 

/HW]WHU�9HUHLQ� 69�$OJHUPLVVHQ 

/LHEOLQJVWHDP� +DQQRYHU��� 

0LW� <DQQLFN� VWHOOHQ� ZLU� HXFK� KHXWH� HLQHQ� GHU� HUIDKUHQHQ� 6SLHOHU� GHV�
7HDPV�YRU��<DQQLFN��RGHU�DXFK�HLQIDFK�QXU��+XFK��JHUXIHQ��VSLHOW�VHLQH�
VHFKVWH�6DLVRQ�EHLP�9I/�%RUVXP� 

$XI�GHP�6SLHOIHOG�JOlQ]W�HU�PLW�HLQHU�JXWHQ�hEHUVLFKW��HLQHP�JXWHQ�3DVV�
VSLHO��HLQHP�VWDUNHQ� OLQNHQ�)X���HLQHU�VHKU�JXWHQ�6FKXVVWHFKQLN� �GLH�HU�
DOOHUGLQJV�LP�6SLHO�QLFKW�LPPHU�EHZHLVHQ�NDQQ��XQG�VHLQHU�JDQ]HQ�(UIDK�
UXQJ��GLH�LKP�([-7UDLQHU�+DUWPXW�+DJHPDQQ�EHUHLWV�YRU�I�QI�-DKUHQ�]X�
VSUDFK��$OV� /DXI-� XQG�.RQGLWLRQVZXQGHU� LVW� HU� DOOHUGLQJV� QLFKW� EHNDQQW��
'HQQRFK� JHK|UW� <DQQLFN� ]X� GHQ� WUDLQLQJVIOHL�LJHUHQ� 6SLHOHUQ� LP� 7HDP�
YRQ�)UDQN�/HLWHUPDQQ��6HLQH�/HLVWXQJHQ�VLQG�LPPHU�VHKU�VROLGH��DXFK�LQ�
GHU�5�FNUXQGH��LQ�GHU�HU�LQ�EHLGHQ�6SLHOHQ�]XU�$QIDQJVIRUPDWLRQ�JHK|UWH��
,QVJHVDPW� NRPPW� HU� LQ� GLHVHU�6DLVRQ�DXI� HOI�6SLHOH�PLW� LQVJHVDPW� ����
6SLHOPLQXWHQ� 

+XFK� LVW� YLHUWHU� .DSLWlQ� LVW� XQG� 7HLO� GHV� 0DQQVFKDIWVUDWHV�� $XI� GHP�
6SLHOIHOG�LVW�HU�PLW�GHU�5�FNHQQXPPHU���DXI]XILQGHQ��:HLWHUKLQ�LVW�<DQ�
QLFN�HLQHU�YRQ�]ZHL�YHUKHLUDWHWHQ�6SLHOHUQ�GHU�0DQQVFKDIW�XQG�DOV�HLQ]L�
JHU�9DWHU�HLQHV�0lGFKHQV��0LW�VHLQHU�)DPLOLH� OHEW�HU�PLWWOHUZHLOH� LQ�+R�
KHQKDPHOQ�XQG�YHUEULQJW�VHLQH�)UHL]HLW�PLW�LKU��:HLWHUKLQ�EHVXFKW�HU�GHV�
|IWHUHQ�6SLHOH�YRQ�+DQQRYHU���� 

:LU�Z�QVFKHQ�<DQQLFN�HLQHQ�ZHLWHUHQ�JXWHQ�XQG�SRVLWLYHQ�6DLVRQYHUODXI��
GDVV�HU�RKQH�ZHLWHUH�9HUOHW]XQJ�GDYRQNRPPW�XQG�QRFK�HLQLJH�-DKUH�LP�
9I/-7ULNRW�DXIOlXIW� 
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9I/�%RUVXP�LQWHUQ 
6HULH��9RUVWHOOXQJ�GHV�7HDPV�_�7HLO��� 

1DPH�  -DQQLFN�3LHWVFK 

$OWHU�  ���-DKUH 

3RVLWLRQ�  $OOHV�DX�HU�7RUZDUW 

/HW]WHU�9HUHLQ� - 

/LHEOLQJVWHDP� %RUXVVLD�'RUWPXQG 

0LW� -DQQLFN� VWHOOHQ� ZLU� HXFK� HLQHQ� 8U-%RUVXPHU� XQG� $OOURXQGHU� GHV�
7HDPV�GHU�HUVWHQ�+HUUHQ�YRU��-DQQLFN�KDW�LQ�GLHVHU�6DLVRQ�EHUHLWV�HLQLJH�
3RVLWLRQHQ� DXVJHI�OOW� XQG� GDEHL� PLW� JXWHQ� /HLVWXQJHQ� JHJOlQ]W�� $X�HU�
7RUZDUW�XQG�$X�HQYHUWHLGLJHU�KDW�HU�DOOH�3RVLWLRQHQ�JHVSLHOW� 

-DQQLFN�LVW�GHP�9I/�EHUHLWV�VHLW����-DKUHQ�WUHX�XQG�VSLHOWH�EHUHLWV�LQ�GHU�
-XJHQG� I�U� GLH� %ODX-:HL�HQ�� $XI� GHP�6SLHOIHOG� EHVWLFKW� -DQQLFN� GXUFK�
HLQ�JXWHV�XQG�UREXVWHV�=ZHLNDPSIYHUKDOWHQ��HLQHP�JXWHQ�3DVVVSLHO�XQG�
HLQHU�JXWHQ�hEHUVLFKW��(LQ�6DLVRQWRU�EOLHE�LKP�OHLGHU�QRFK�YHUZHKUW��-DQ�
QLFN�LVW�GULWWHU�.DSLWlQ�GHV�7HDPV�XQG�JHK|UW�]XP�0DQQVFKDIWVUDW��,QQHU�
KDOE� GHU� 0DQQVFKDIW� KDW� HU� GHQ� -RE� GHV� 9HUDQVWDOWXQJVRUJDQLVDWRUV�
�EVSZ��0DQQVFKDIWVDEHQGH-�XQG� IDKUWHQ��'HVLJQ�YRQ�6KLUWV�XQG�6FKDOV�
HWF����hEHU�VHLQHQ�(LQVDW]� LQ�GHU�(UVWH�+HUUHQ�KLQDXV�KLOIW�-DQQLFN�JHOH�
JHQWOLFK� DXFK� LQ� GHU�=ZHLWHQ�+HUUHQ�DXV��ZHQQ�HU� QLFKW� JHUDGH� IHVWJH�
VSLHOW�LVW� 

3LHWVFKNR��ZLH�HU� OLHEHYROO�JHQDQQW�ZLUG�� LVW� OHLGHQVFKDIWOLFKHU�$QKlQJHU�
YRQ�%RUXVVLD�'RUWPXQG�XQG� YHUSDVVW� NDXP�HLQ�6SLHO�� HJDO�� RE� LQ�'RUW�
PXQG�RGHU�DXVZlUWV��'D]X�IHLHUW�-DQQLFN�OHLGHQVFKDIWOLFK�JHUQH�XQG�ODQ�
JH��VHLQH�$XVGDXHU�GDEHL� LVW�ZHLW��EHU�GLH�*UHQ]HQ�GHU�*HPHLQGH�KLQ�
DXV� 

:LU�Z�QVFKHQ�-DQQLFN�HLQH�SRVLWLYH�XQG�YHUOHW]XQJVIUHLH�5HVWVDLVRQ�XQG�
KRIIHQ��GDVV�HU�GDV�7ULNRW�QRFK�HLQLJH�-DKUH�I�U�GLH�(UVWHQ�+HUUHQ��EHU�
VWUHLIHQ�ZLUG� 
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*HVDPWVSLHOSODQ 

��� �������� + 69�%DYHQVWHGW�,, ����� 
��� �������� $ 69�%ODX-:HL��1HXKRI� ����� 
��� �������� $ 769�/HQQH ����� 
��� �������� + 7X6SR�6FKOLHNXP  
��� �������� $ 69�1HZUR]�+LOGHVKHLP  
��� �������� + 6&�+DUVXP ����� 
��� �������� $ 69�$OIHOG ����� 
��� �������� + ���)&�6DUVWHGW  
��� �������� $ 69�(LQXP  
��� �������� + 69�%ODX-:HL��6DO]KHPPHQGRUI  
��� �������� $ )&�6WDGWROGHQGRUI  
��� �������� + )&�$PEHUJDX-9RONHUVKHLP  
��� �������� + )&�(OGDJVHQ  
��� �������� $ 6SYJJ�+�GGHVVXP-0DFKWVXP  

��� �������� + 69�$GOHU�+lPHOHUZDOG  

5�FNUXQGH 

+LQUXQGH 
�� �������� $ 69�%DYHQVWHGW�,, ����� 
�� �������� + 69�%ODX-:HL��1HXKRI� ����� 
�� �������� + 6SYJJ�+�GGHVVXP-0DFKWVXP ����� 
�� �������� + 769�/HQQH ����� 
�� �������� $ 7X6SR�6FKOLHNXP ����� 
�� �������� + 69�1HZUR]�+LOGHVKHLP ����� 
�� �������� $ 6&�+DUVXP ����� 
�� �������� + 69�$OIHOG ����� 
�� �������� $ ���)&�6DUVWHGW ����� 
��� �������� $ 69�$GOHU�+lPHOHUZDOG ����� 
��� �������� + 69�(LQXP ����� 
��� �������� $ 69�%ODX-:HL��6DO]KHPPHQGRUI ����� 
��� �������� + )&�6WDGWROGHQGRUI ����� 
��� �������� $ )&�$PEHUJDX-9RONHUVKHLP ����� 
��� �������� $ )&�(OGDJVHQ ����� 
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+HLPNDELQH�IHUWLJ�UHQRYLHUW 

,Q�GHU�:LQWHUSDXVH�KDW�VLFK�EHL�XQVHUHP�9I/�HLQLJHV�JHWDQ��9LHOH�
YRQ� HXFK� KDEHQ� EHUHLWV� DP� YHUJDQJHQHQ� 6RQQWDJ� GDV� QHX� JH�
GHFNWH� 'DFK� XQVHUHV� .OXEKDXVHV� EHJXWDFKWHW�� 'RFK� QHEHQ� GHU�
$UEHLWHQ�DP�'DFK�WDW�VLFK�LQ�GHU�:LQWHUSDXVH�DXFK�HLQLJHV�LQQHU�
KDOE�XQVHUHU�.DELQH� 

,Q� GHQ� YHUJDQJHQHQ�:RFKHQ�ZXUGH� VWHWLJ� WHLOV� QDFK�)HLHUDEHQG�
XQWHU�GHU�:RFKH�XQG�DQ�6DPVWDJHQ�YRQ�YLHOHQ� IOHL�LJHQ�+HOIHUQ�
XQVHUH�.DELQH�PRGHUQLVLHUW��=X�%HJLQQ�VROOWH�GLH�DOWH�+RO]YHUWlIH�
OXQJ�DQ�GHQ�]ZHL�N�U]HUHQ�6HLWHQZlQGHQ�XQG�DQ�GHU�'HFNH�ZHL�
FKHQ��6LH�ZXUGHQ�GXUFK�5LJLSVSODWWHQ�HUVHW]W��ZHOFKH�PLW�ZDVVHU�
O|VOLFKHU�7DSHWH�ZHL���EHUWDSH]LHUW�ZXUGHQ� 

:LU�HQWVFKLHGHQ�XQV�NHLQH�QHXH�'HFNHQYHUNOHLGXQJ�DQ]XEULQJHQ��
VRQGHUQ�GDV�6SLW]GDFK�ZLH�HV�XQVHU�.OXEKDXV�ELHWHW�DXFK�DOV�VRO�
FKHV� ]X� QXW]HQ�� $OVR� ZXUGHQ� GLH� DOWHQ� )DFKZHUNEDONHQ� DEJH�
VFKOLIIHQ�XQG�ODVLHUW��'LH�GDGXUFK�HQWVWDQGHQH�K|KHUH�'HFNH�OlVVW�
XQVHUH�.DELQH�QXQ�KHOOHU�XQG�JU|�HU�ZLUNHQ��¬�SURSRV�KHOO� 

'LH� JHVDPWH� .DELQH�� DXFK� GLH� ]XYRU� URWHQ� %DFNVWHLQZlQGH�� HU�
KLHOWHQ�HLQHQ�QHXHQ�$QVWULFK�XQG�HUVWUDKOHQ�VHLW�NXU]HU�=HLW�LQ�EODX�
XQG� ZHL��� $X�HUGHP� ZXUGHQ� DQ� EHLGHQ� 7DSHWHQZDQG-6HLWHQ�
6SRWV�LQVWDOOLHUW��GLH�GLH�'HFNHQVFKUlJH�DQVWUDKOHQ�XQG�GLH�.DELQH�
VR�EHVRQGHUV�KHOO�ZLUNHQ�ODVVHQ��8QWHUVW�W]W�ZLUG�GDV�JDQ]H�QRFK�
GXUFK�GLH�YLHU�'HFNHQODPSHQ��VRZLH�EODXH�/('-6WUHLIHQ�REHUKDOE�
GHU�.OHLGHUKDNHQOHLVWH�  

$Q�GLHVHU�6WHOOH�QRFKPDOV�HLQ�JUR�HV�'DQNHVFK|Q�DQ�GLH� YLHOHQ�
IOHL�LJHQ� +HOIHU� XQG� QDW�UOLFK� XQVHUH� 6SRQVRUHQ�� RKQH� GLH� GDV�
JDQ]H�VR�QLFKW�XPVHW]EDU�JHZHVHQ�ZlUH��8QG�QXQ�YLHO�6SD��EHLP�
%HVWDXQHQ�GHU�ZRKO�VFK|QVWHQ�.DELQH��GLH�HV�LP�$PDWHXUEHUHLFK�
MH�JDE�  
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6SLHOSODQ�-����0DQQVFKDIW 
���.UHLVNODVVH�+LOGHVKHLP�-�6DLVRQ�������� 

����6SLHOWDJ��/HW]WHU�6SLHOWDJ� 

����6SLHOWDJ��.RPPHQGHU�6SLHOWDJ� 

6R���������_������ 7X6�*:�+LPPHOVWK�U�,,, 

����� 6&�'ULVSHQVWHGW�,, 9I/�%RUVXP�,, 

����� '-.�%:�+LOGHVKHLP�,,, 9I/�*LIWHQ 

����� 6&�,W]XP�,, )&�5XWKH�,, 

����� 6*�$GHQVHQ�:�OILQJHQ 69�1HZUR]�+LOG��,, 

����� ���)&�6DUVWHGW�,,,� 6*�)UDQNHQIHOG�+LOG��,, 

- 569�$FKWXP�,,�63,(/)5(, 

9I/�5DXWHQEHUJ�,, 

9I/�%RUVXP�,, ����� 569�$FKWXP�,, 

69�1HZUR]�+LOG��,, ����� 6&�'ULVSHQVWHGW�,, 

)&�5XWKH�,, ����� '-.�%:�+LOGHVKHLP�,,, 

6&�,W]XP�,, ����� 6*�)UDQNHQIHOG�+LOG��,, 

9I/�5DXWHQEHUJ�,, ����� 6*�$GHQVHQ�:�OILQJHQ 

9I/�*LIWHQ ����� 7X6�*:�+LPPHOVWK�U�,,, 

���)&�6DUVWHGW�,,,�63,(/)5(, 



 

 ��*HJQHU�����)&�6DUVWHGW  

_���   

 

���� 

7DEHOOH�-����0DQQVFKDIW 
���.UHLVNODVVH�+LOGHVKHLP�-�6DLVRQ�������� 

3O� 9HUHLQ 6S� J X Y 7RUH 'LII� 3NW� 

� 9I/�*LIWHQ �� �� � � ����� ���� �� 

� '-.�%:�+LOGHVKHLP�,,, �� �� � � ����� ���� �� 

� 6*�)UDQNHQIHOG-+LOG��,, �� �� � � ����� ��� �� 

� 569�$FKWXP�,, �� � � � ����� ���� �� 

� $GHQVHQ�:�OILQJHQ �� � � � ����� ���� �� 

� *:�+LPPHOVWK�U�,,, �� � � � ����� ���� �� 

� 69�1HZUR]�+LOG��,, �� � � � ����� ���� �� 

� 9I/�%RUVXP�,, �� � � � ����� ���� �� 

� ���)&�6DUVWHGW�,,, �� � � � ����� -�� �� 

�� 6&�'ULVSHQVWHGW�,, �� � � � ����� -��� �� 

�� )&�5XWKH�,, �� � � �� ����� -��� �� 

�� 9I/�5DXWHQEHUJ�,, �� � � �� ����� -��� � 

�� 6&�,W]XP�,, �� � � �� ������ -��� � 
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6SLHOSODQ�-�$OWVHQLRUHQ 
$OW-6HQLRUHQ�h���.UHLVOLJD�6WDIIHO�$ 

69�5:�$KUEHUJHQ ����� 6*�$VHO�+DUVXP 

69�%DYHQVWHGW ����� 769�*LHVHQ 

)U���������_������ 69�%DYHQVWHGW 6*�$VHO�+DUVXP 

����� )&�5XWKH 9I/�%RUVXP 

����� 769�*LHVHQ 69�5:�$KUEHUJHQ 

����6SLHOWDJ��/HW]WHU�6SLHOWDJ� 

����6SLHOWDJ 

)U���������_������ 769�*LHVHQ )&�5XWKH 

����� 786�+ROOH-*UDVGRUI 6*�%HWWPDU�'LQNODU 

6D���������_������ 6*�$VHO�+DUVXP 9I/�%RUVXP 

����6SLHOWDJ 
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7DEHOOH�-�$OWVHQLRUHQ 
$OW-6HQLRUHQ�h���.UHLVOLJD�6WDIIHO�$ 

3O� 9HUHLQ 6S� J X Y 7RUH 'LII� 3NW� 

� 69�5:�$KUEHUJHQ �� � � � ����� ���� �� 

� 769�*LHVHQ �� � � � ����� ��� �� 

� 6*�%HWWPDU�'LQNODU �� � � � ����� -�� �� 

� 9I/�%RUVXP �� � � � ����� ��� �� 

� 6*�$VHO�+DUVXP �� � � � ����� -�� �� 

� )&�5XWKH � � � � ���� ��� �� 

� 7X6�+ROOH-*UDVGRUI � � � � ����� -�� � 

� 69�%DYHQVWHGW � � � � ����� -�� � 



���� 
 

 

'HU�9I/�%RUVXP�EHGDQNW�VLFK�I�U�,KUHQ�%HVXFK�XQG�IUHXW�VLFK�
DXI�HLQ�EDOGLJHV�:LHGHUVHKHQ�LP�:DOG� 

%RHKP�3DSLHU�	�9HUSDFNXQJ�- 
:LU�KDEHQ�6SD��DQ�9HUSDFNXQJHQ 

$OOHV�UXQG�XP�GLH�9HUSDFNXQJ� 

6HLW�PHKU�DOV����-DKUHQ�LVW�GLH�)LUPD�%RHKP�LQ�+LOGHVKHLP�HLQ�]XYHUOlV�
VLJHU�3DUWQHU�I�U�GLH�,QGXVWULH��GDV�+DQGZHUN��GLH�*DVWURQRPLH��NRPPX�
QDOH� 8QWHUQHKPHQ� XQG� GLH� 'LHQVWOHLVWXQJVEUDQFKH�� .XQGHQQlKH� XQG�
SUREOHPRULHQWLHUWH� %HUDWXQJ� VLQG� I�U� *HVFKlIWVI�KUHU� 1RUEHUW� 5HLPDQQ�
XQG� VHLQ� 7HDP� JHQDXVR� VHOEVWYHUVWlQGOLFK� ZLH� 6HUYLFH�� 4XDOLWlWVEH�
ZXVVWVHLQ� XQG� )OH[LELOLWlW�� hEHU]HXJHQ� 6LH� VLFK� YRQ� GHQ� QHXHVWHQ�
7UHQGV�DXV�GHU�9HUSDFNXQJVEUDQFKH� 

:LU�IUHXHQ�XQV�DXI�,KUHQ�%HVXFK� 

%RHKP�3DSLHU�	�9HUSDFNXQJ�*PE+ 
+DIHQVWU�������������+LOGHVKHLP 
7HOHIRQ����������������-� 
7HOHID[����������������-�� 
(-0DLO��,QIR#ERHKP-YHUSDFNXQJ�GH 

gIIQXQJV]HLWHQ 
 

0R��-�'R� 
������-�������8KU 

 

)U� 
������-�������8KU 

8QVHU�7HDPSDUWQHU 


